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FDVHRIFORVHGWDQNV WKLVDVVXPSWLRQ LV UHDVRQDEO\YDOLGDV WKHURRI W\SLFDOO\KROGV WKH WRSRI WKH WDQNURXQGDQG
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DQG WKHRUHWLFDO YDOXHV EXW WKLV GLVFUHSDQF\ UHPDLQV ODUJH (YHQ DIWHU WKH VHFWLRQPRGXOXV RI WKHZLQG JLUGHU LV
LQFUHDVHGE\D IDFWRURI WKHSUHGLFWHGDQFKRUEROW WHQVLRQVUHPDLQDSSUR[LPDWHO\ WLPHV WKH WKHRUHWLFDOYDOXH
,QFUHDVHVLQZLQGJLUGHUVL]HEH\RQGWKLVDUHGHHPHGLPSUDFWLFDOXQOHVVWKHJLUGHUFDQEHXVHGIRUDQRWKHUSXUSRVH








$::$ IRUPXOD UHTXLUHV WKH GHVLJQHU WR FDOFXODWH WKH ZLQG SUHVVXUH HDFK WLPH $V D UHVXOW WKH ZLQG SUHVVXUH








LQGXFHVVLJQLILFDQW WHQVLOH ORDGVLQ WKHDQFKRUEROWVDQGWKHUHIRUHFDQQRWEHLJQRUHG,W LVUHFRPPHQGHGWKDWVKHOO
WKHRU\RU ILQLWHHOHPHQWDQDO\VLV LVXVHG WRFDOFXODWH WKHGHVLJQRIDQFKRUDJHRIRSHQWRS WDQNVDQGRWKHUIOH[LEOH
VWUXFWXUHV$OWHUQDWLYHO\WKHWDQNVKHOODQGLQSDUWLFXODUWKHWRSRIWKHWDQNPD\EHVWLIIHQHGWREHWWHUUHSUHVHQWD
ULJLGVWUXFWXUHDOEHLWWKLVZLOOKDYHDSUDFWLFDOOLPLWDQGVKRUWRIFRYHULQJWKHWDQNZLWKDURRIWKHDQFKRUDJHPD\VWLOO
QHHGWREHGHVLJQHGIRUKLJKHUORDGVWKDQFDOFXODWHGXVLQJWKHEDVLFIRUPXODHHTXDWLRQ
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